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Borgman Capital adds Operating Partner, Brent Adam, to focus on Special Situation
Opportunities

MILWAUKEE, May 12, 2020 — Borgman Capital, a Milwaukee-based private equity firm, has announced that Brent
Adam will be joining the firm as an Operating Partner. Brent will be focusing on partnering with business owners whose
companies have been negatively impacted due to the COVID-19 world pandemic.

Sequoya Borgman, Managing Director at Borgman Capital, commented: “We are excited to have Brent join the Borgman
Capital team to focus on our newly formed opportunistic special situation strategy. His background and experience are a
perfect fit to help us pursue good companies with bad balance sheets and corporate carve-outs.”

Brent Adam mentioned, “I’ve known Borgman Capital since its inception. I’ve been impressed with their management
and growth. I’'m excited to be joining the team and feel my 15 years of mergers and acquisitions experience across a
variety of capacities will be an asset to the team.”

An expert in financial due diligence, Brent has 17 years of finance and accounting experience with a focus on mergers and
acquisitions. Brent started his career with Ernst & Young, where he spent 11 years in the mergers and acquisitions group
after spending his first 3 years as an auditor. While working in M&A, Brent assisted both corporate and private equity
clients on over 100 transactions. Brent focused on companies in the healthcare industry and worked with numerous
Fortune 100 companies, advising on deals ranging from $1 million to over $6 billion in enterprise value.

After leaving Ernst & Young, Brent joined a venture capital fund. While working with the fund, Brent transitioned to
become the CFO of Form Factory, which was created through a merger of the two largest portfolio companies of the fund.
Brent led the financial aspects of the creation of Form Factory to the ultimate acquisition of Form Factory by Acreage
Holdings.

Brent received both his Master of Accountancy and bachelor’s degrees, with Distinction, from the University of
Wisconsin-Madison. Brent is a Certified Public Accountant and a member of the American Institute of CPAs (AICPA).
Brent serves on the board of directors of Olympus Group and is the Managing Member of the Adam Group LLC, an
investment company.

During these unprecedented times, Brent Adam will be leading the efforts in partnering with companies struggling during
this economic downturn amid the COVID-19 world pandemic. Brent will leverage Borgman Capital’s resources to work
with the business owners to help stabilize the company’s balance sheet and maintain strategic growth while ensuring the
legacies of these companies within their communities during this hardship.

ABOUT BORGMAN CAPITAL: Borgman Capital is a privately held investment firm focused on acquiring majority
interests in established closely held lower-middle market companies. Our focus is profitable businesses with identifiable
growth opportunities. We are a buy and hold investor. Our strategy is to minimize the use of leverage in order to invest
in and grow the portfolio long-term. We are an independent sponsor, and we raise equity for each transaction. The
primary source of funds are personal equity, accredited investors, and family offices. The firm's website is located

at www.borgmancapital.com.
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